
 

 

 
 

 

As the insurance landscape continues to evolve, having access to timely 
and credible industry product experience data is more important than 
ever. That’s why the Society of Actuaries (SOA) Research Institute and 
LIMRA partnered to offer Experience Studies Pro, a modernized, 
industry-supported initiative designed to meet today’s strategic and 
regulatory demands.  

To date, we have released 13 studies under the SOA/LIMRA partnership, providing industry 
stakeholders with valuable insight into key profitability measures of the products they sell. 

2025 marked the inaugural year for the Experience Studies Pro subscription model. Under this 
model, 35 companies purchased a subscription to provide data and receive results for all 
industry studies released during the year. 

With input and guidance from our industry advisory groups, we released five studies in 2025 
and developed a five-year plan for future study releases. 

Studies published in 2025 include: 

 2023-2024 Fixed Indexed Annuity (FIA) Policyholder Behavior Experience (released 
September 2025). This study provides surrender, withdrawal, and living benefit 
utilization experience for 17 companies between contract anniversaries in 2023 and 
2024. 
 

 2015-2022 Group Long-Term Disability Incidence (released September 2025). This study 
covers claim incidence experience for 19 companies for calendar years 2015-2022. 
 

 2022-2024 Variable Annuity (VA) and Registered Index-Linked Annuity (RILA) 
Policyholder Behavior Experience (released December 2025). This study provides 
surrender, withdrawal, and living benefit utilization experience for 17 companies for 
contracts with anniversaries from 2022-2024. 
 



 2023-2024 Fixed-Rate Deferred Annuity Surrender Study (released December 2025). 
This study covers surrender experience for calendar years 2023-2024 for 24 companies.   
 

 2009-2023 Individual Life Term Conversion and Post-Conversion Lapse and Mortality 
Experience (released December 2025). This study covers experience for calendar years 
2009-2023 for 17 companies. The Term Conversion Study provides the industry with an 
updated view of experience data that had not been refreshed in nearly 10 years! 

In 2026, we are committed to delivering six studies – setting a new benchmark for the program 
and moving us toward our goal of releasing 6-8 studies each calendar year! 

Planned 2026 studies include: 

 2024-2025 Registered Index-Linked Annuity (RILA) Policyholder Behavior 
 2009-2024 Post-Level Term Mortality and Lapse 
 2020-2024 Individual Payout Annuity Mortality  
 2015-2024 Group Long-Term Disability Termination 
 2018-2024 Individual Life Mortality 
 2015-2024 Deferred Annuity Mortality which includes: 

 Fixed Indexed Annuities (FIA) 
 Fixed Rate Deferred Annuities 
 Variable Annuities (VA) 
 Registered Index-Linked Annuity (RILA) 

We’re excited about progress and the impact we are making on the industry. If you are not a 
subscriber, subscriptions for both 2025 and 2026 studies are available, and we’d love to have 
your organization join our community of subscribers. 

Why Join? 

 As more companies contribute data, the studies become increasingly comprehensive, 
enhancing the accuracy and relevance of insights for all stakeholders.   
 

 With growing adoption and regulator engagement, this initiative is positioned to become 
the definitive source for experience data across the insurance industry. 
 

 Most importantly, it is driven by our Industry Advisory Council, made up of subject matter 
experts from a diverse range of financial service companies, making this a truly unique 
partnership to provide data needed by and for the industry.  

 

Happy New Year! 

The Experience Studies Pro Team 
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